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Chinese Academy of Financial Inclusion
at Renmin University of China

Chinese Academy of Financial Inclusion (CAFI) is an international professional research institute under the
School of Finance and Economics at Renmin University of China. Guided by the concept of "Commitment,
Action, Focus, and Impact”, CAFl is committed to building a first-class think tank and platform for financial
inclusion, facilitating the development of an inclusive financial system, and fulfilling the vision of "Good
Finance and Good Society".

By pooling domestic and international resources, CAFI focuses on the development and progress of
inclusive finance and conducts fundamental and forward-looking work in the fields of policy making,
research consultation, exchange and cooperation, knowledge sharing, capacity building, and innovative
practice so as to provide policy makers, researchers, and industry practitioners with theoretical support,
decision-making analysis, market insights, and practical experience.

With Dr. Bei Duoguang as the president and Dr. Zhao Xijun as the co-president, CAFI takes pride in its
outstanding team led by seasoned scholars and experts. The members of the board of directors and the
advisory council are from regulatory agencies, leading industry agencies, and research institutions from
home and abroad.
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PRISHIE
President’s Message

MITERAVNREKR, ROALETUD A=, 1978 F£2Z2A1, BT AMESRAAER, REESLETLFE
B(FR) . 1978 F2ZfF, HRFRFIEMTI. AXF-—OREZTELFM, REEAVEEL. ks, 2
FEESAERIRERITML ., IR, BEX LSBT ENSHINERAE. 2013 FHE, FHAVIRWAEEANL,
BNEFERGMPEERESHEREHM. RREERMNLHEAMNSLZAEDPEBMESBS/RIAR. BN
ZE, PERXETERARTERR . INSAHHUREERE . EEURE-EEERUTENSRIAR.,
O, XNTe/AERNEREEANSEMERE, B KRPNAEW AR KEEAFEARRE LZEX
—EMARNHIR. BSRENLRE, XMEQRIGESEEMFESFIFEEEREKNEGERS, FERE—
BEMNERIAER.

H, BEUBAFUHMNESRARENELL, RB1THE. BERRTIMR ERUEMIF, BUNESHSNENE B
HETE, CREmSSRBRZENEETT, #EEEeRERFUVIFTBAEREZALIBRSENIANS.

PEERSRARRSTSIE, WIS, RFEHE , SERATESRSENEWHRRNG. RERE, HMNSH
MZFAMIMEIRIS T RS EIEKE . HEE “FER (FIR" EED, Bil—REBANE.

KRB, BERINFIEE.

On the basis of my understanding of finance, my life can be viewed as a three-phase metamorphosis.

Before 1978, | knew next to nothing about finance, although | had read Mao Dun’s masterpiece Midnight, a
novel set in Shanghai circa 1930s featuring complex and tricky financial maneuvers.

After 1978, | became a student of finance, all the way from undergraduate to PhD. After stints as public
servant at the Ministry of Finance and the China Securities Regulatory Commission, | jumped on the
bandwagon of investment banking, a career shift highly desired then as now. Throughout this phase, |
virtually immersed myself in the glamor of the macro and high finance.

The year 2013 witnessed a U-turn of my professional life, propelling me to dive from the pinnacle of the

pyramid proudly above the clouds to the down-to-earth humility of financial inclusion. The reason? Through
practices and observations, | came to the enlightenment that China is set to enter a new age of financial
inclusion. Since the Reform and Opening-Up, China has in a sequential manner built a modern banking
system, a modern capital market, and a seemingly all-encompassing modern financial system covering
insurance, trust, and asset management, etc. This system, however, has a severe structural deficiency hidden
inside of it, namely an exclusion from the system, to varied extents, of the numerous micro-, small and
medium-sized businesses and other vulnerable groups. A gradually emerging consensus is that this structural
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Duoguang Bei

Co-Chairman of the Governing Board and President

Chinese Academy of Financial Inclusion
at Renmin University of China

deficiency has posed a lethal threat to China’s sustained and sound economic growth. China is crying out
for an inclusive financial system.

Like climbing a mountain, building an inclusive financial system is easier said than done. The paradoxes and
confusions concerning significant philosophical ideas, the conflicts and balance between the dual mandate
of commercial viability and social good, and the scheming and synthesis between legacy finance and
Fintech are among the topics that warrant meticulous investigations and solutions in the cause of financial
inclusion.

Chinese Academy of Financial Inclusion, aspiring to the sky whilst firmly standing on the ground in its
relentless pursuit of excellence, is determined to become China’s leading research institution. We are
gratified to see that our efforts and achievements have been winning for us more and more partners.
Traversing the path towards “Good finance, Good Society”, we are not solitary travelers.

Someday, with my sail piercing the clouds,

| shall mount the wind, cleave the waves, and traverse the vast, rolling sea.
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FAMBZERE

Academic Advisory Committee

Michael Chu

TSR FEF B

Senior Lecturer, Harvard Business
School

"ENEESMMABRNSIRE 1 eRETISImEE mIeREN

BRMEMKFEER . SEBEREKERSHER CEO, 25NESIIZRE
HHESRIRTIRIAE, HhERSRMEHMESRIRITT 2007 F
EEFESHESX S LT, MASEKE—XK PO IUHESRING.
Mr. Chu currently holds the co-chairmanships of two executive education
programs, HBS — ACCION Program on Strategic Leadership in Inclusive
Finance and Business Innovations in Global Health Care. He once served
as President and CEO of ACCION International, in which capacity he
participated in the founding and governance of several regulated
microfinance banks throughout Latin America, including Compartarmos
Banco, which, upon its IPO in the Mexican Stock Exchange, became the
world's first listed microfinance institution.

Elisabeth Rhyne

EirE BRI OeIEA
Founder of Center for Financial
Inclusion at ACCION

HAFHENSESRNBRERRE, JEIETUHNASEIFibRSHIRPS
PHEZFEN, 2500328 “Smartizsh” AMEETLEITER
RIPRD, HEN T EBS/T RS IES., 20 B4 90 L, tES
TEEHEGRFREN “HMEGWERREN .

Dr. Rhyne is committed to facilitating a healthy growth of financial inclusion
and challenging legacy rules of the industry in order to achieve client
empowerment as well as better service and protection of the clients. She is a
co-founder of the Smart Campaign, a global movement that spearheads client
protection principles in microfinance and thus has an impact on the service
rules of financial inclusion. Dr. Rhyne had led the Microenterprise Initiative of
the U.S. Agency for International Development (USAID) in the 1990s.

i HES E5E/E /7 In Random Order

Jonathan Morduch
HAAORFAHZ AR ER
ANHBEREFFHIE

Professor of Public Policy and
Economics, Robert F. Wagner
Graduate School of Public Service,
New York University

KENE “WSHIC” HRIME, FOTY RE/REIEMNEIFNENIUAR £/
WEEMEFIEKMIBRAFES . MRITBERORF SRS TP LE
FEF, 2009 F, MEBERHHRAZEF OB EF LA UURTAE /NG
(SRR o

Professor Morduch has been conducting a long-term research initiative
known as "Financial Diaries" and focused upon innovative activities that
aim at expanding finance's frontiers and methods how finance influences
economic growth and reducing inequality through finance. He is a founder
and Executive Director of the NYU Financial Access Initiative. In 2009 Prof.
Morduch was awarded an honorary doctorate from the Free University of

Brussels for his work on microfinance.

F & Jun Wang

BFRFR. HRRTEKESR ST
BREREMER

Economist, Former Lead Financial
Sector Specialist, East Asia and Pacific
Region, the World Bank

EHRRITEIRERE), bBES5HTSSMPESHEENBERHATE]
TH. RiT€m5NMISRNEICSLE. TESMMERXICERSHE.
RS A AR TN ETR B IR B A D it an 7 R E/ MBS R L o] 1R
REHE RAERBERSEE

While working at the World Bank, Dr. Wang participated in and led several
policy research and advisory projects concerning China's financial reform,
theories and practices of rural finance and microfinance, housing finance,
and catastrophe risk management and financing. He led commercial bank
microlending demonstration project, which successfully promoted the
commercially sustainable proliferation of microlending and policy reforms in
the related areas.
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MBA, Cambridge University; PhD
in Economics, Renmin University
of China

HRAXRGHRERESSERE . SER—EHHFHENTEZRREATH
ERSREARE. KRS EEFEIERSNERESEE. ESREHRETE,
LBESRSMRERC. BEK, UALEHEMEIHK.

Dr. Wu, the Chairman of the Board of Directors of the World Federation of
Exchanges (WFE), has been playing an instrumental role in facilitating the
building and sound development of a multi-layered capital market in China.
Prior to joining WFE, he serviced as Director-Generals of the Department
of Institutional Supervision and the Department of Fund Supervision,
consecutively, of the China Securities Regulatory Commission (CSRC) and the
CCP committee secretary and President of the Shanghai Stock Exchange (SSE).
Dr. Wu currently serves as a Deputy Mayor of the Municipality of Shanghai.

i ¥ Ping Xie

ZxFELT. HR. FLESI
MABEAFREOSRIFEHE
PhD in Economics; Professor &
Doctoral Advisor, PBC School of
Finance, Tsinghua University

BEBLIRERE "BERMNER S, MHhEERNESHOIBICHT
MULRRIEEEERM ZIXRAIEREFHZRURERE(20145)
INABERMEIFR, TBEES. (EBENESRFM) . (EBENSHL
HiR) %,

Dr. Xie first coined the term "Internet finance" and contributes substantially
to the theoretical research and practical development of internet finance in
China. He is a multiple winner of China's prestigious Sun Yefang Economic
Science Award and the laureate of the debut Sun Yefang Financial Innovations
Award (2014). Among his major publications are Handbook for Internet

Finance and Nine Lectures on Internet Finance.
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2iER Xiaoling Wu
EBRFFR
BEAFhEOEMFRESK
Renowned Economist; Chairwoman,
PBC School of Finance, Tsinghua
University

FEEEENAREENHENE, RITHART PENRERA SRS
ESHEELEMARNE @81 ; MHTERSRIMRHBIEI,
MHREESRABNRERSHSFEHERTMH. BELEAKXEZ. UEZE
FHEER.

Acclaimed as an instrumental promoter of financial inclusion in China,
Ms. Wu designed and led China's pilot program of microcredit companies
and advocated and founded "Jinhui Project", a nationwide public-interest
initiative. She is committed to the dissemination of financial knowledge,
education and training and has made substantial contributions to the
development of financial education in China. Ms. Wu was also a former
member of the Standing Committee of the National People's Congress, in
which capacity she served as the Ranking Member of the Congress's Financial
and Economic Affairs Committee.

Muhammad Yunus

2006 FiE W/RFIFEIRIEE .
IERIRIRITOIBA

2006 laureates of The Nobel
Peace Prize, Founder of Grameen
Bank

2006 FiE /RFIFRIXISE RMAEZFFR ERIRBITEIEA, B ‘S
ABRITR” 2R, FCIFMRET /N RS, T IREERR
FSMALRSEFIRTRAMNENLE . BBRST2T 60 BHERE,
Known as "the banker to the poor", Dr. Yunus is the winner of the 2006
Nobel Peace Prize, economist, and founder of Grameen Bank. He created and
nurtured microlending services, designed to provide loans to entrepreneurs
who are traditionally excluded from the tranditional bank lending because of
poverty. Dr. Yunus has received over 60 honors and recognitions worldwide.
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3BEE Xiaohui Zhang

iBtERBOERF RS,
MRR, HTESI

Dean of PBC School of Finance,
Senior Research Fellow,
Supervisor for Ph.D. Candidates,
Tsinghua University School

KEEFRIRGTIE, SEFEARROTITKYNE, ETEEERSER
(2015.6—2018.3) . KHECRkI T, €RMHHTIK. FEEERE
ESALNGTESESRM0), EENRRLEFARFR. KENFENE
. MEER. efE. ARMEME. FIZECRERIRRMR .

Dr. Zhang has spent most of her career working for the central bank, as
Assistant Governor of the PBC, a member of the PBC Monetary Policy
Committee (June 2015—March 2018), Director General of the Monetary
Policy Department and the Financial Market Department of the PBC,
Senior Advisor to China's IMF Executive Director, Chief Representative of
the PBC's Office in America and etc. Most of her life has been devoted to
the research of macroeconomics, monetary policy, financial reform, RMB
Internationalization, interest rate, exchange rate and etc.

% In Random Order

1 HEEEENF

pEEE Zhiwu Chen

EBARF IR AT AT AT RS S
1#)%?&?" ( qu?—)

Director of Asia Global Institute,
Victor and William Fung Professor in

G i 4

/ Economics
FEEXMAEBRFZA], B’f%ﬁl}*mfﬁﬂgi—tr—fﬁﬁémﬂ&m—7—%1}*18E
(1999-2017) , TMBARRAZEFFHEFEHIR., BEAFHEHE
FRisiesis . TEMARTIERSSMFEILC. ﬁnmz%\ ZIFE. ﬁ“'FEiﬁ
REEFNEAHHEIRR
Dr. Chen research covers finance theory, the sociology of finance, economic
history, emerging markets, as well as China's economy and capital markets.

He was also a Special-Term Visiting Professor at Peking University (School of
Economics) and Tsinghua University (School of Social Sciences).
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A1EE
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BRS5EE
Policy & Advisory

CAF| THIREFE B ERMEERZM S HERFNNESEN, RSN HIZFENEE, SHEFERRFIREL. K
EMHRE. NREHEMRBEZR. RIPEMBEENG. B AREREFFTHERELTTSKIEIEY, IER
TRNSEXDRABRERSEL.

CAFI keeps abreast with the changing dynamics of policies, laws, and regulatory approaches concerning financial inclusion,
scrutinizes and anticipates their impacts on the market in real time, produces pragmatic and effectual advice that are intended
to enhance the stability of the financial system, improve market environment, facilitate the building of financial infrastructure,
protect the rights of financial consumers, and boost financial literacy of the general public, and provides consulting and
advisory services to financial inclusion’s various stakeholders.

o RIFEFAMFEERIN Advisory on Rural Finance Reform

(EArERINEBEREN—Z TR FHBEFRENEMESER) |
‘BEEESMEZ RN FIIER"
Policy Recommandations for Rural Financial Reform—aBuilding a Financial
Ecosystem Open to the MVE; The Effect of Inclusive Finance in Rural Revitaliztion

o RIERMEMRIT(H Evaluation on Reform of Rural Finance

(RITSRNENHERIR) « (MIESWKHRN ERSEIRIFMIRSE)
(MMl er R RIEEATIRS ) . RUBBRN “€/ (SRIBH. S~
NELE . SRKA ) SR SPERITEE" 12
The Impact of Rural Financial Reform on Poverty Alleviation; Appraisal Report of
the Effect of the Rural Financial Reform at Lishui, Zhejiang; Report on Taizhou City
Industrial Finance Development Index; Research Project on Mid-Term Evaluation
of Rural Finance Reform Pilot Zones Entrusted by Ministry of Agriculture and Rural
Affairs

o HFEHLEAESIRIE China's Perspective in Digital Financial Inclusion

(HrEEemntERR) . (PEHFSMERATRARE) . "TEHNFSREGREN 1RE. “PESHRS 12T
China's Perspective in Digital Financial Inclusion; Report on the Effect of Digital Financial Inclusion on Poverty Alleviation;
"Impact of China's Digital Finance Policies"Project; Prosperity SPF's China Financial Services Project

o HHRSUSERRFT Regulation & Supervision Research
(NARFNTNIREBEREIN ) « (BRUSEFmERERFTIRSE) . (MFESRFEZTFNIRSHERR) . (X
BIFEMBSEFREIIR. HIGSBEREI)
The Present State of Microcredit Companies and Recommendations on Regulatory Policy; Co-Lending: Business Innovations

and Regulations; Digital Financial Platform Consumers: Current State and Supervision Policy Research,
Vulnerable Economic Entities in China: Present Regulatory Framework, Weaknesses, and Policy Recommendations

e Hfth Others
(EEamE “—F—1 SEEFIER) . BRIBITER “USEE g3

Inclusive Finance and Its Role in the Belt and Road Initiative;
The World Bank "Financial Diaries" Project
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HRSES
Research & Advocacy

CAFI RETEBSRIGUREMM . NAMMFRRAEXLN, HRASEEDTR.
ERHFUNENEBSHOEN,; FTEESHRKEPIERSAR; K
MEEERARE; MESHIERAMHR; SERPRIFSERIENHRS
8S; EERSRAKRERINRIEINFES,

CAFI focuses upon fundamental and applied research and associated
experimentation, mainly covering: the impact of financial digitization on the
promoting of financial inclusion; government’s roles and boundaries in the
development of financial inclusion; the evolution of financial inclusion in rural areas;
comparative study on models of microfinance institutions; research and advocacy
for client protection and financial education; and monitoring and metrics system
for the progress of financial inclusion.

FRLWHBINE oo
=

Swe
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»@ W Pl ”"
w“» ,[/ @ =
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o FEELEEMARIRE Series of Report of Financial Inclusion Development in China

(tFrRt i71t< (2015) )
Good Finance, Good Society (2015)
(BEEERMERKRELE (2016) )

(EEERRENER (2017) )

(mig “BE—R2" (2018) )
Winning in the Last Mile (2018)

(8% @& REE (2019) )
Inclusive-Healthy-Responsible Finance (2019)
(e 5EEeR (2020) )

Capacity Building for Financial Inclusion (2017)

The Plan for Promoting the Development of Financial Inclusion (2016)

Micro and Vulnerable Economy with Inclusive Finance (2020)

o H=FEE SR Digital Financial Inclusion

(PEHFEESRIRRSLR)

Digital Financial Inclusion in China
(R PRIt —PEHFEESRRERE)

Growing with Pain—Digital Financial Inclusion in China
(EMREBAEHFTESERTNRABRET)

The Changing Role of Aggregators in Digital Finance Ecosystems
(H=EEemBHhEg~ I RRE)

Digital Financial Inclusion Boosts County-Level Industrial Development
(EEREFURS )

Report on Online Lendings

@

=]
A% ReRNE

sHExERERRAR
wHsIRTRA.

HF LB
Byh Bl AR
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e AEHEEIE Capability Building

(BHEELH)
Beyond Financial Inclusion

(KXRIEFEBIZE A FEXRENREE RSN DIFIRS )
Analysis Report on Rural Financial Competence in the Contiguous

Impoverished Areas in the South of the Greater Khingan Range and the
Neighboring Impoverished Counties

e
I nsr mpm o |

P |
|

o LESRMEIRIFAER Finandial Inclusion Indicator System W)
O R

(FEEESHERENRS (201795T) ) | /) e

Monitoring Report on the Development of Financial Inclusion in China
(2017, Zhejiang Province)

(FEZEESHAREIRS (2018=MH) )

Monitoring Report on the Development of Financial Inclusion in China
(2018, Lanzhou)

o LRMEER Financial Health

(2B IBXHESEF RS RME BRIV S BRI )
Diagnosis of the Epidemic’s Impact on the Financial Health of the Working
Class and the MSEs in China and Policy Recommendations
(PEMNTEER—HMSEFANSREE. BEENASSmMIERT
LR )

R

®
China's Experience in Fighting the COVID-19: An Analysis of the Financial g =
Health Status of the Micro and Vulnerable Economies During the Lockdown, ;
the Effect/'ve/?ess of Re/eyam" Macroqconom/'c Eq/ic/es, and the Lessons § SRR S G
Learned by Financial Institutions During the Crisis —Ba5ER

(RiERUSSmER—SSESE)
Flexible Employment and Financial Health—Definition and Assessment

o RIFEFEL Rural Finance
(AT NS RFRIATTIRES )

A Research Report on Rural Microfinance Interest Rate
(PERNEESHERIVADT)

An Analysis of the Status Quo of Financial Inclusion in Rural China
(PERNERIGNENERSELE )

The Evolution of Cash-in Cash-out in China's Rural Areas

q -
i

.
i
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o SRS Rural Revitalization

( REEMBELEFRIZ S S NIRXIATIREG )
Report on Family Microeconomy Financing and Rural Revitalization
(BRI 2 MR )

Untangling China's Ecommerce Success

® {ME5LZ5% The Micro & Vulnerable Economy (MVE)

( RIEARUWEBHANESRURS IR SFK)
Present State and Demand of Financial Services for Gig Workers
(NS EEMERS (2020) . BEPESSRER)
White Paper on Blue-Collar Workers in Manufacturing. The Impact of
the Pandemic and Their Financial Health

‘RS FE”
Aging and Retirement
SN S RIARSS”

Financial Service for Small and Micro Enterprises

® £FIFERIAE Investigation on Financical Demands

HARTER “MSEE" EHR
The World Bank "Financial Diaries" Project

@

RGERALEE 1Y
i 55 R 5 G

i
é

FEEPLTTMYE S
SRR

® {R& Insurance

“MEEEIF ARG
Insurance for the MVE
“HERUSSIEHIRK” BE

"Digital Agricultural Weather Index Insurance” Project

BFFETE Assets Managment

i EE= s =
Assets Management in the MVE

&2 ImAIRE Social Impact Investment

‘HEE IR B LR SBERAR
Project on Practices of and Policy Research on Social Impact Investing
‘UL NRERHMEEER
Promoting the Sustainable Development of MVE with Social Impact
Investment

Hfth Others
(X ermEECIFIOTIRTHRES )

A Report on Innovative Cooperation Between
Cultural and Financial Industries

Gusy Quamses=
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HESENEIR
Education & Capacity Building

CAFI KB PEARKFERRNIFASSOMSEKENFERR, Sa1TI KRR
K, RIEEBSRMHASZERLHESENBRROFR, SPEARKE
BeFhETWWEE, RESEHERE; REMZFRSHERREN
ERIMIFINE, ATUBRIEESREEMTULEEUREFAARER
ERBXATRENEIRTIE .

Drawing upon the academic excellence of Renmin University of China (RUC) and its
partners’ abundant resources, and ahead of the curve of the sector’s progression,
CAFI, in order to satisfy the demands for education and capacity building of
financial inclusion’s various stakeholders, administers an executive education
program, a collaborative effort between CAFI and RUC’s School of Finance, and, in
response to the market, provides capacity building programs to financial inclusion
policy makers, regulators, practitioners, and consumers, featuring excellent faculties
from home and abroad as well as international curricula.

o FHIRITEESRIEASHIRRE
Financial Inclusion Leadership Program for Commercial Banks

°* FERMFEMEEES/ENERINE
International Digital Finance and Inclusive Finance Capacity Building Program

o M ERBERHEE RnEE EBSRARIIFITIEN

Serial Financial Inclusion Seminars for Local Financial Policy Makers and Regulators

o /NMHEIEREHEIZRINE
Capacity Building Program for Micro and Small Business Owners
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ENEESRMRNSHREE, CAFIICRERMIRSNE, SEHAE
L Tdkth=. BHE. HRNALIRERRE B2/ seaIv e
AL ITEEEZMAMAENITL FESE "nSaFFa . Bditin.
W=, ANENSSHEEITN, HEBERFDEXDRER.
IESEFREN, HEENEKEBEMNILKSRE.

A high-end think tank in the sphere of financial inclusion, CAFI mobilizes
resources and strengths from home and abroad, including public authorities,
trade associations, for-profit organizations, academic institutions, and leading
international financial inclusion institutions and organizations, and is committed to
building a credible and influential platform for communications and collaborations
among the industry, government, and academia. Through forums, seminars,
and closed-door events, among other activities, CAFI creates opportunities of
exchanges, dialogues, and cooperation for financial inclusion stakeholders in order
to jointly boost the practices and progress of worldwide financial inclusion.

FEieIR

BISERSMETIRERD ). S TUNLUAR AN SE B2/
BHmEXSZS, BREBRSMFEXEIERRNEEREL T
it, sIEEERBVNRESHE,

PEERERERCIZRTICERNEBRESRMITERIES. Tl
&R, RERHONFERS.

Annual Forum

The Forum engages representatives from public authorities, industry
leaders, academia, and other stakeholders of financial inclusion in
discussions on the year’s key issues and/or cutting-edge topics, aiming at
leading the development and progress of financial inclusion.

The International Forum for China Financial Inclusion (IFCFI) is currently
widely acclaimed as among the highest-level, most professionally excellent,
and most influential annual gatherings in the financial inclusion sphere.
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FEEEEREMRSIE

International Forum For China Financial Inclusion

2015 2017

R iFs FhbkEE B RENELEH A

Good Finance Good Society New Strategy New Technology Capacity Changes the World

2019 2020

KE ‘BRE—AE” 8% - B - axE EXMENSS, RI3EelRT

Winning in the Last Mile Inclusive-Healthy-Responsible Finance Serving the Micro and Vulnerable,
Building Resilience through Innovation
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WNBEEEBRE/AMEEXA, BE—RIPNEMENEBRZRRITER
W‘ | : SRMTIINGER, FERREITSHEXRRE TR BENESZE.
DS A s 2 b LT
.. A A[ » ’ ! J ( ]’ - - -y =
e % i "Ef 2 Special-Interest Activities
¥ . O ERKesaemad @i - In sync with policy trends and dynamics of the industry, regulatory bodies, trade

associations, local government, for-profit sector, and other financial inclusion
stakeholders, are involved, via forums, seminars, closed-door conferences,
symposiums, and a variety of other activities, in exchanges and discussions on
topics surrounding financial inclusion. The consensus and other outcome of such
activities are shared with relevant public authorities and regulatory agencies
governing financial inclusion.

SHEESEBXNIESHR.

CAFI keeps abreast with hot issues in the financial inclusion industry, invites
representatives of all parties to exchange in-depth, and offers valuable insights
and consensus.

o EHIS Seminar
KETINER, BESHNENXRFES.

CAFI focuses on the latest trend of financial inclusion industry and builds a
platform for multi-party dialogue.

e AL Inclusion Club

AT RAEMRELHNERRA, 882 EETEESRFUNERLE
BEXAFA, BUARIT. HE. CIzEEEERNEFH—RSER, R
RBERMEBIIITHE, RELT ‘PR IFte” NEIFES.

To promote the mutual improvement of research and practice, CAFI provides an
exchange platform for visionaries in the financial inclusion sector. Through varied
international activities like seminars, lectures, forums, etc., CAFl aims to advance
the virtuous cycle of resources and industrial progress to ultimately realize the
vision of "Good Finance and Good Society".

e EEERIHE Inclusion Lecture

o TEARMFE Inclusion Horizon

o BEZLMEM Newsletter
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ElFR3ZiTR
SEReRNEISENERNEEE, FRERSTREGFRE, #EHE
FHSESESRUBNRARSRE, MTUSEFASI AT ELENE

FRERSHBEREI

International Outreach

In collaboration with leading international financial inclusion institutions, CAFI
organizes research, exchange, and cooperation programs that are intended to
facilitate communications and development in the field of financial inclusion among
the international community and provide to the industry and government global
references and policy advice.

o EREEE Filed Visit and Study Tour

CAFl SEFKHESRBKSHRAPEEBERSRARERINESR, BN
MEERENESESRE.

To boost cooperation and development with counterparts across the globe,
CAFI, together with its partners, has co-organized a number of overseas
study tours for senior delegations of Chinese inclusive financial institutions.

o hiEigiz China-Africa Forum

NEHBBLRMWGNERMEIZR, CAFl SEEa{EER+ 0. Finandal

Sector Deepening ( FSD Kenya ) ESRITATERFZHENT “ ‘—m—i&’
P FEESRICIE” RINED.

To promote international exchanges, CAFI, together with the Financial
Center for South-South Cooperation and Financial Sector Deepening (FSD
Kenya), jointly held the "Belt and Road" China-Africa Digital Financial
Inclusion Summit in Nairobi, Kenya.
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Sl S5Cik
Innovations & Practices

EREMNKRNNEEEMAEOMAREEIRICEM, BFEELHPHITE

RMEIF . CAFDESERIMUEATUNENE, B EBermEMmLinE=s)
HRPOUREBERRNEL, BEWRSXLHEES, B IREL IR

RHEEEERAREZIE.

Not only does the progress of financial inclusion relies upon cutting-edge as well as
foundational theoretical research, it also cries out for explorations and innovations
through practices. CAFl is to join force with leading institutions from both home and
abroad to create financial inclusion-themed laboratories and/or research centers and
financial inclusion experimental base, which, through integrating research and practices,
is to explore in a commercially sustainable manner development path for financial
inclusion in China.

o #HEFNMHIRE Social Impact Investment

ESRANEEMHRIERNEmEN, HEXEHIMASSEHANBEREIR .
CAFI champions beneficial effects of capital operation on a well-functioning society,
highlighting the self-development of MSMEs.

o ERIBIFAME Financial Innovation Reform
BRSNS DTS TR ECH, e XS KR,

CAFI takes sustained efforts in offering consultant and intellectural support for financial

reform and innovation to boost the construction and development of the pilot reform
zone.

*

PEARRTOMDUZT | IAS=SBARER | DE: R
HENHE=FAEERNNEILE
SEBESERLMN
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EtZ AT, Contact Us

Mok JEREER PR AEHSISHURET01=E
Address: Suite 1101, Culture Plaza, 59 Zhongguancun Street,
Haidian District, Beijing
Tel: 86-10-8250-2588 Fax: 86-10-8250-2588*806 Email: info@cafi.org.cn

CAFIETT RS 445
QR Code of CAFI' s Official WeChat Account




